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Annual Stockholders’ Meeting of May 24, 2006

The Annual Meeting of Peugeot S.A. stockholders was held on May 24, 2006

under the chairmanship of Thierry Peugeot, Chairman of the Supervisory Board.

The Chairman of the Managing Board, Jean-Martin Folz, reviewed the Group’s 2005
results, which reflect resilient global sales despite flat demand and a more aggressive
promotional environment in Europe, the cost of compliance with new European
environmental regulations and higher raw materials prices. Results for the year were also
shaped by higher unit sales and improved margins outside Western Europe, as well as by
a further reduction in production costs. After outlining the challenges facing the Group
and its core strengths, Mr. Folz provided an update on PSA Peugeot Citroén’s strategy in
China. Regarding the current year outlook, he restated the targets announced at the
start of the year - operating margin to be similar to the second-half 2005 figure in the
first half of 2006, before showing an improvement in the second six months of the year -
and mentioned the upward trend in aluminum and precious metals prices, leading to

higher raw materials costs.

Stockholders approved all of the resolutions recommended by the Managing Board,
covering:
The payment of a dividend of €1.35 per share, payable on May 31.
The re-election to the Supervisory Board of Ernest-Antoine Seilliere and Joseph F.
Toot, Jr. and the election to the Board of Jean-Louis Silvant.
Authorization to carry out a new share buyback program concerning up to 23

million shares with a price cap of €65 per share.

One Group, two Marques
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